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8LI MWWYI SJ HSQIWXMG ZMSPIRGI LEW FIIR ER EVIE SJ GSRGIVR JSV LYQER VMKLXW
ERH [SQIR�W VMKLXW SVKERMWEXMSRW� GSQQMXXIH EGXMZMWXW ERH GSRGIVRIH GMXM�
^IRW JSV E RYQFIV SJ ]IEVW� 8LI] LEZI GSRWXERXP] FIIR HIQERHMRK E WTIGMJ�
MG PIKMWPEXMSR XS IJJIGXMZIP] HIEP [MXL XLMW HIITP] VSSXIH ERH WIVMSYW MWWYI MR
SVHIV XS TVSZMHI WYTTSVX ERH TVSXIGXMSR XS [SQIR� ERH XS XV] XS TVIZIRX ZMS�
PIRGI EKEMRWX [SQIR MR XLI HSQIWXMG WTLIVI� 8LI MRMXMEXMZI F] XLI X[S
[SQIR 12%W MR XLI TVIZMSYW 2EXMSREP %WWIQFP] ERH PEXIV F] XLI 1S;(
SR TVITEVMRK E FMPP JSV XLI TVIZIRXMSR SJ HSQIWXMG ZMSPIRGI MW E [IPGSQI WMKR
HIWIVZMRK GSQTPIXI IRHSVWIQIRX ERH WYTTSVX F] XLI GMZMP WSGMIX]�

,S[IZIV� EJXIV IZEPYEXMRK XLI TVSTSWIH SJJMGMEP FMPP GMVGYPEXIH F] XLI 1S;(
WIZIVEP QSRXLW EKS� MX [EW JSYRH XLEX XLI HVEJX FMPP [EW JPE[IH MR WIZIVEP
VIWTIGXW ERH VIUYMVIH MQTVSZIQIRX� 8LI GSRGIVRIH SVKERMWEXMSRW� PIKEP
I\TIVXW ERH GMZMP WSGMIX] EGXMZMWXW HIPMFIVEXIH YTSR XLI TVSTSWIH HVEJX SJ XLI
1S;( ERH HIZIPSTIH XLIMV EPXIVREXMZI WYKKIWXMSRW MR EVIEW [LIVI XLI]
XLSYKLX XLI MQTVSZIQIRX [EW RIIHIH� 8LI TVSGIWW SJ MHIRXMJ]MRK KETW MR XLI
HVEJX 1S;( FMPP ERH WYKKIWXMRK EQIRHQIRXW YRHIV[IRX E GSQTVILIRWMZI
WGVYXMR] SJ XLI FMPP XLVSYKL TEVXMGMTEXSV] HIFEXI ERH HMWGYWWMSR EX PSGEP�
TVSZMRGMEP ERH REXMSREP PIZIP� 8LI TEVXMGMTERXW SJ XLI GSRWYPXEXMZI TVSGIWW
EPWS PSSOIH MRXS HMJJIVIRX PE[W MR ZSKYI MR SXLIV GSYRXVMIW� TEVXMGYPEVP] MR
7SYXL %WME� MR XLMW VIWTIGX�

8LI TVMQI SFNIGXMZI SJ XLMW I\IVGMWI [EW XS PSSO MRXS XLI MWWYIW SJ HSQIWXMG
ZMSPIRGI JVSQ EPP TSWWMFPI HMQIRWMSRW� 8LI TEVXMGMTERXW� [LMPI HMWGYWWMRK XLI
HVEJX FMPP� VIQEMRIH GSKRM^ERX SJ XLI EPEVQMRK MRGVIEWI MR XLI MRGMHIRXW SJ ZMS�

PIRGI EKEMRWX [SQIR ERH KSZIVRQIRX�W LIPTPIWWRIWW MR QSWX SJ XLIWI GEWIW�

7TIGMJMG PIKMWPEXMSR SR HSQIWXMG ZMSPIRGI MW SRI WYGL GPIEV VIQIH]�
%GGSVHMRK XS XLI -R�(ITXL 7XYH] SR %PP *SVQW SJ :MSPIRGI EKEMRWX ;SQIR�
TVIWIRXIH F] XLI 9RMXIH 2EXMSRW 7IGVIXEV]�+IRIVEP MR ����� �� 7XEXIW EVSYRH
XLI [SVPH LEH WSQI JSVQ SJ PIKMWPEXMZI TVSLMFMXMSR SR HSQIWXMG ZMSPIRGI�
MRGPYHMRK �� 7XEXIW [MXL WTIGMJMG HSQIWXMG ZMSPIRGI PE[W� 8LI 6ITSVX WE]W
XLEX E KVS[MRK RYQFIV SJ GSYRXVMIW LEZI EPWS MRWXMXYXIH REXMSREP TPERW SJ
EGXMSR XS IRH ZMSPIRGI EKEMRWX [SQIR� 8LMW MW XVYI� 2SX[MXLWXERHMRK�
4EOMWXER�W GSRWXMXYXMSREP VIWTSRWMFMPMXMIW ERH MRXIVREXMSREP GSQQMXQIRXW� SYV
2EXMSREP 4SPMG] JSV (IZIPSTQIRX ERH )QTS[IVQIRX JSV ;SQIR �����
 LEW
YRIUYMZSGEPP] GEPPIH JSV �EHSTXMRK E ^IVS XSPIVERGI TSPMG] VIKEVHMRK ZMS�
PIRGI EKEMRWX [SQIR� ERH �MRXVSHYGMRK TSWMXMZI PIKMWPEXMSR SR HSQIWXMG ZMS�
PIRGI� EQSRK SXLIV [MHI�VERKMRK QIEWYVIW� 8LI 2EXMSREP 4PER SJ %GXMSR JSV
;SQIR �����
 LEW EPWS WIX JMZI 7XVEXIKMG 3FNIGXMZIW EKEMRWX �� %GXMSRW JSV
EHHVIWWMRK XLI MWWYI SJ :%;�

8LMW MW XERXEQSYRX XS EHHMRK WEPX XS MRNYV] XS LEZI WXVSRK TSPMG] WXEXIQIRXW
SR ZMSPIRGI EKEMRWX [SQIR [LMPI VIQEMRMRK WMPIRX SR MRGVIEWIH SGGYVVIRGI
SJ XLIWI GEWIW EGVSWW 4EOMWXER� 8LI VLIXSVMG RIIHW XS FI XVERWPEXIH MRXS VIEP�
MX]� ;SVHW RIIH XS FI GSRZIVXIH MRXS EGXMSRW� 'YVFMRK KIRHIV�FEWIH GVMQIW
EKEMRWX [SQIR MW TVMQEVMP] KSZIVRQIRX�W VIWTSRWMFMPMX] XLVSYKL IREGXQIRX
SJ TSWMXMZI PE[W ERH XLIMV WXVMGX IRJSVGIQIRX� 8LI MRMXMEXMZI XS LEZI E WTIGMJ�
MG ERH IJJIGXMZI PE[ SR HSQIWXMG ZMSPIRGI TVSZMHIW ER LMWXSVMG STTSVXYRMX] XS
XLI TVIWIRX 4EVPMEQIRX XS HS WSQIXLMRK [LMGL MXW TVIHIGIWWSV GSYPH RSX HS�
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8LI HVEJX FMPP SR HSQIWXMG ZMSPIRGI TVITEVIH F] XLI
1MRMWXV] SJ ;SQIR�W (IZIPSTQIRX �1S;(
 MW
EGXYEPP] E QIVKIH JSVQ SJ X[S TVMZEXI QIQFIVW
FMPPW� WITEVEXIP] TVIWIRXIH MR XLI TVIZMSYW 2EXMSREP
%WWIQFP] ����������
 F] 1W� 7LIVV] 6ILQER ERH
1W� 1ILRE^ 6EJM� 8LMW FMPP MW ]IX XS FI JMREPM^IH F]
XLI 1S;( ERH XLI 1MRMWXV] SJ 0E[ FIJSVI MX MW
TVIWIRXIH XS XLI *IHIVEP 'EFMRIX ERH QSZIH MR XLI
2EXMSREP %WWIQFP]�

;LMPI E RYQFIV SJ XLI TVSZMWMSRW MR XLI HVEJX FMPP
TVITEVIH F] XLI 1S;( EVI [IPGSQIH� IWTIGMEPP]
XLI [MHI HIJMRMXMSR SJ �HSQIWXMG ZMSPIRGI�� [LMGL
MRGPYHIW TVIZMSYWP] YRVIGSKRM^IH X]TIW SJ ZMSPIRGI
WYGL EW IGSRSQMG EFYWI ERH TW]GLSPSKMGEP EFYWI� E
RYQFIV SJ KETW WXMPP I\MWX MR MX� 8LIWI KETW� EW WYQ�
QEVM^IH FIPS[� LEZI FIIR MHIRXMJMIH HYVMRK E GSQ�
TVILIRWMZI GSRWYPXEXMZI TVSGIWW ERH WGVYXMR] SJ XLI
HVEJX FMPP F] PIKEP I\TIVXW ERH GSRGIVRIH GMXM^IRW�

(IJMRMXMSRW� 7SQI SJ XLI HIJMRMXMSRW YRHIV WIGXMSR ��
EPXLSYKL [MHI ERH IRGSQTEWWMRK� VIQEMR GSR�
XIRXMSYW� *SV I\EQTPI� XLI YWI SJ XLI [SVHW
�EKKVMIZIH TEVX]� ERH �SJJIRHIV� ETTIEV XS FI MREHI�
UYEXI ERH XLI HIJMRMXMSR SJ �ZMGXMQ� RIIHW XS FI
EHHIH� 8LI HIJMRMXMSR SJ �WIVZMGI TVSZMHIV� MW MRWYJ�
JMGMIRX EW E RYQFIV SJ SVKERMWEXMSRW ERH EWWSGMEXMSRW
EVI RSX RIGIWWEVMP] VIKMWXIVIH YRHIV XLI 7SGMIXMIW

6IKMWXVEXMSR %GX ����� *YVXLIVQSVI� XLMW HIJMRMXMSR
I\GPYHIW IRXMVIP] ER] VSPI JSV XLI +SZIVRQIRX�
XLIVIF] TPEGMRK XLI IRXMVI FYVHIR SR TVMZEXI SVKERM�
WEXMSRW XLEX QE] RSX LEZI XLI GETEGMX] SV GETEFMPMX]
XS TVSZMHI EWWMWXERGI XS EPP ZMGXMQW [LS VIUYMVI MX�
%PWS� XLI +SZIVRQIRX WLSYPH RSX FI EPPS[IH XS EFHM�
GEXI MXW VSPI MR XLI TVSZMWMSR SJ WIVZMGI XS MXW GMXM^IRW�
8LI HIJMRMXMSR SJ �HSQIWXMG ZMSPIRGI� YRHIV WIGXMSR �
MW MRGPYWMZI SJ QENSV MWWYIW FYX MX VIUYMVIW JYVXLIV
GPEVMX]� 8LI GMZMP WSGMIX] HVEJX LEW TVMQEVMP] XVMIH XS
MQTVSZI WSQI SJ XLI HIJMRMXMSRW�

4YRMWLQIRXW� 8LI QSWX GSRXIRXMSYW MWWYI [MXL XLI
KSZIVRQIRX FMPP MW XLEX MX HSIW RSX TIREPM^I XLI GSQ�
QMWWMSR SJ HSQIWXMG ZMSPIRGI� 6IQIHMIW WYGL EW
TVSXIGXMSR ERH VIWMHIRGI SVHIVW� QSRIXEV] VIPMIJ�
GSQTIRWEXMSR ERH GYWXSH] SVHIVW EVI EZEMPEFPI� FYX
I\GITX JSV TIREP TYRMWLQIRX JSV XLI FVIEGL SJ E TVS�
XIGXMSR SVHIV YRHIV WIGXMSR ��� XLIVI MW RS TYRMWL�
QIRX TVIWGVMFIH JSV GSQQMXXMRK HSQIWXMG ZMSPIRGI�
-X MW YREGGITXEFPI EW HSQIWXMG ZMSPIRGI MW E ZMSPIRX
GVMQI ERH XLIVIJSVI WLSYPH FI EHHVIWWIH [MXL TIREP
TYRMWLQIRXW� XLI GMZMP WSGMIX] HVEJX LEW EHHIH TYR�
MWLQIRXW XS WSQI SJ XLI SJJIRGIW�

'SQTPEMRX 7]WXIQ� 8LI GSQTPEMRX W]WXIQ WYK�
KIWXIH MR XLI KSZIVRQIRX FMPP MW MREHIUYEXI� 8LI
KSZIVRQIRX FMPP TVSZMHIW XLEX SRP] ER EKKVMIZIH
TIVWSR SV ER] TIVWSR EYXLSVM^IH F] LMQ MR [VMXMRK�
SV MR XLI GEWI SJ E GLMPH� LMW KYEVHMER� QE] TVIWIRX

ER ETTPMGEXMSR XS XLI GSYVX� -R GEWIW SJ HSQIWXMG
ZMSPIRGI� MX MW ZIV] GSQQSR XLEX IMXLIV XLI ZMGXMQ MW
RSX EFPI XS VIEGL XLI GSYVX XS VIKMWXIV E GSQTPEMRX
LIVWIPJ ERH MW EPWS RSX RIGIWWEVMP] FI EFPI XS EYXLSV�
M^I ER] SXLIV TIVWSR MR [VMXMRK� -R XLI GEWI SJ GLMP�
HVIR� ZIV] SJXIR MX MW XLI KYEVHMERW [LS EVI GSQQMX�
XMRK HSQIWXMG ZMSPIRGI XLIQWIPZIW� 8S PIEZI XLMW
TVSZMWMSR� EW MX MW� [SYPH VIWYPX MR QER] TVSFPIQW
ERH [SYPH I\GPYHI E PEVKI RYQFIV SJ ZMGXMQW [LS
[SYPH FI YREFPI XS EGXYEPP] VIKMWXIV E GSQTPEMRX�
XLIVIF] QEOMRK XLI FMPP MRIJJIGXMZI ERH YREFPI XS
TVSZMHI E VIGSYVWI XS NYWXMGI JSV XLSWI MX EMQW XS
TVSXIGX� 8LI GMZMP WSGMIX] HVEJX LEW VIPE\IH XLI GSQ�
TPEMRX TVSGIHYVI F] EPPS[MRK ER]SRI XS VIKMWXIV
GSQTPEMRX SR FILEPJ SJ XLI ZMGXMQ� [LMPI KMZMRK HMW�
GVIXMSR XS XLI GSYVX XS HIGMHI [LIXLIV XS GSRXMRYI
[MXL XLI GLEVKI MR WYGL GEWI�

.YVMWHMGXMSR� % GSRGIVR VSWI EW XS XLI GSYVX SJ
GSQTIXIRX NYVMWHMGXMSR M�I� E 1EKMWXVEXI SJ XLI *MVWX
'PEWW YRHIV XLI 'VMQMREP 4VSGIHYVI 'SHI XLEX LEW
FIIR TVIWGVMFIH MR XLI KSZIVRQIRX FMPP� 4PEGMRK
HSQIWXMG ZMSPIRGI [MXLMR XLI WTLIVI SJ GVMQMREP
TVSGIHYVI� IZIR [MXL XLI MQTSWMXMSR SJ XMQI PMQMXW�
QE] VIWYPX MR PSRK HIPE]W� MRWIRWMXMZI ERH YRW]QTE�
XLIXMG LERHPMRK SJ XLI GEWI� JYVXLIV YRRIGIWWEV]
GEYWEXMSR SJ WXVIWW ERH ER\MIX] XS XLI ZMGXMQ [LS
LEW EPVIEH] WYJJIVIH WS QYGL� 8LI GMZMP WSGMIX]
HVEJX LEW WYKKIWXIH XLEX XLI NYVMWHMGXMSR MR XLIWI

'VMXMGEP KETW MR HVEJX FMPP SR HSQIWXMG ZMSPIRGI

'SRXMRYIH SR 4EKI �



*SYRHIH F] ERH HIHMGEXIH XS 7LELPE >ME

0IKMWPEXMZI ;EXGL MW TVSHYGIH F] XLI 6IWSYVGI
7IVZMGI SJ XLI 0IKMWPEXMZI ;EXGL 4VSKVEQQI SJ
%YVEX 4YFPMGEXMSR ERH -RJSVQEXMSR 7IVZMGI
*SYRHEXMSR EX -WPEQEFEH�
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0IXXIVW� STMRMSRW ERH GSRXVMFYXMSRW EVI [IPGSQI�
4PIEWI [VMXI XS ,SYWI ��� 7XVIIX �� +����� -WPEQEFEH
8IP� ����
 ������� � �������� *E\� ����
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4VMRXMRK JYRHIH F]� 62)

'MZMP 7SGMIX] )ZIRXW�

% REXMSREP GSRWYPXEXMSR SJ VITVIWIRXEXMZIW SJ GMZMP
WSGMIX] SVKERMWEXMSRW� GSQQMXXIH ERH GSRGIVRIH
EGXMZMWXW JVSQ EPP SZIV 4EOMWXER [EW LIPH MR
-WPEQEFEH SR �� 7ITXIQFIV ���� SR XLI MWWYI SJ
�&YV]MRK *MZI ;SQIR %PMZI MR 2EWIIVEFEH ERH XLI
'YWXSQEV] 4VEGXMGIW�� 8LI 'SRWYPXEXMSR [EW GEPPIH
XSKIXLIV F] XLI .SMRX %GXMSR 'SQQMXXIIW �.%'W
�
;SQIR�W %GXMSR *SVYQW �;%* GLETXIVW
� -RWERM
,EUSSU -XXILEH �-,-
� 0IKMWPEXMZI ;EXGL +VSYTW
�0;+W
 ERH :MSPIRGI %KEMRWX ;SQIR ;EXGL
+VSYTW�
8LI TEVXMGMTERXW� MRGPYHMRK GMZMP WSGMIX] EGXMZMWXW
JVSQ 2EWIIVEFEH ERH WIRMSV NSYVREPMWXW� HMWGYWWIH
XLI MWWYI MR HIXEMP ERH HIZMWIH WXVEXIKMIW XS HIEP [MXL
XLI EPEVQMRK WMXYEXMSR SJ ZMSPIRGI EKEMRWX [SQIR

ERH JSVQYPEXIH E
JYXYVI TPER SJ
EGXMSR JSV E REXMSR�
[MHI GEQTEMKR
EKEMRWX LSRSYV
OMPPMRK ERH SXLIV
MRLYQERI TVEG�
XMGIW� %R -WPEQEFEH
( I G P E V E X M S R
VIPIEWIH EX E TVIWW
GSRJIVIRGI SR XLI
SGGEWMSR HIQERHIH
EQSRK SXLIV

'EPP XS IRH LSRSYV OMPPMRKW� NMVKEW ERH TERGLE]XW

%RMW ,EVSSR MW VIEHMRK SYX XLI -WPEQEFEH(IGPEVEXMSR
EPSRK [MXL VITVIWIRXEXMZIW SJ '73W�

%WQE .ELERKMV� 7LIMOL 6E^^EO� 6YOLWLERHE 2E^�
%RMW ,EVSSR 
 6EYJ /PEWVE EX XLI QIIXMRK�

EGXMSRW� EQIRHQIRXW MR XLI TVIWIRX PE[ SR �LSRSYV�
GVMQIW� TEVXMGYPEVP] ER IRH XS [EMZIV SJ 5MWEW ERH
GSQTSYRHEFMPMX] MR GEWIW SJ �LSRSYV� OMPPMRKW� FER
SR NMVKEW ERH TERGLE]XW� ERH HMWUYEPMJMGEXMSR SJ
�4YFPMG 6ITVIWIRXEXMZIW� [LS HIJIRHIH �LSRSYV�
OMPPMRKW MR XLI REQI SJ �XVEHMXMSR� SR XLI JPSSV SJ XLI
,SYWI� 8LI QIIXMRK YRERMQSYWP] HIGPEVIH XLI ZMG�
XMQW SJ �LSRSYV� GVMQIW EW 7LELIIH %YVXIMR �QEV�
X]VIH [SQIR
� 8LI QIIXMRK EPWS HIGMHIH XS HIHMGEXI
XLMW ]IEV�W �� (E]W SJ %GXMZMWQ EKEMRWX +IRHIV
:MSPIRGI XS XLIWI �WLELIIH [SQIR�� 8LI TEVXMGMTERXW
WXEKIH E HIQSRWXVEXMSR EKEMRWX �LSRSYV� OMPPMRKW MR
XLI IRH SYXWMHI XLI ZIRYI SJ XLI QIIXMRK� 7LEFERE %VMJ �PIJX
 ERH 2EKIIR ,E]EX I\TVIWWMRK

XLIMV ZMI[TSMRX�

%]IWLE1YOLXEV� 2EWVIIR%^LIV� 2EIIQE1EPMO� 7LEFREQ ERH 7LEL 8EN 5M^EPFEWL �TMGXYVI PIJX
� 1EV]EQ &MFM ERH +YPREV8EFEWWYQ �TMGXYVIW MR GIRXVI
 HYVMRK XLI HIPMF�
IVEXMSRW� % WGIRI SJ XLI HIQSRWXVEXMSR �TMGXYVI VMKLX
�

'VYGMEP EQIRHQIRXW VIUYMVIH XS IPMQMREXI LSRSYV GVMQIW

8ELMVE %FHYPPEL ERH 2EKLQE
-QHEH EX XLI QIIXMRK

8LI PE[ QYWX PE] HS[R QMRMQYQ
QERHEXSV] TYRMWLQIRXW JSV LSRSYV
OMPPMRKW ERH GVMQIW�

8LI GSQTSYRHMRK SJ SJJIRGIW SV [EMZIV
SJ TYRMWLQIRXW MR GEWIW SJ LSRSYV
OMPPMRK ERH GVMQIW QYWX RSX FI EPPS[IH
YRHIV XLI PE[�

8LI 7XEXI QYWX EWWYQI JYPP VIWTSRWMFMP�
MX] JSV XLI VIKMWXVEXMSR� MRZIWXMKEXMSR
ERH TVSWIGYXMSR SJ LSRSYV GVMQIW�

%YVEX *SYRHEXMSR MR GSPPEFSVE�
XMSR [MXL 'MXM^IRW� %GXMSR
'SQQMXXII �'%'
 WXEKIH E TIEGIJYP VEPP] SR ��
7ITXIQFIV� SR XLI IZI SJ -RXIVREXMSREP (E] SJ 4IEGI
�-(4
 MR JVSRX SJ XLI 0ELSVI 4VIWW 'PYF� 8LI TEVXMG�

MTERXW [IVI LSPHMRK TPEGEVHW
MRWGVMFIH [MXL HMJJIVIRX TIEGI

QIWWEKIW� 8LI] EPWS I\TVIWWIH XLIMV ERKIV SZIV XLI
OMPPMRKW SJ MRRSGIRX TISTPIW F] XLI 97�PIH JSVGIW
[LMPI GEPPMRK MX GSQTPIXI FEVFEVMWQ� 8LI] [EVRIH

XLI 9RMXIH 7XEXIW RSX
XS GVIEXI WMXYEXMSR
[LMGL GSYPH GVIEXI
8LMVH ;SVPH ;EV�
8LI] EPWS EHZSGEXIH
IWXEFPMWLQIRX SJ TIEGI
MR -VEU� %JKLERMWXER
ERH XVMFEP EVIEW SJ
4EOMWXER� 8LI] YVKIH
XLI [SVPH GSYRXVMIW
ERH HMWGSYVEKI XLI 97
MQTIVMEPMWXMG IJJSVXW XS
WEZI XLI LYQER FIMRKW
JVSQ HIWXVYGXMSR�
8LI] EPWS WEMH XLEX
QER] TISTPI MR &ENEYV
LEH XS PIEZI XLIMV VIWM�
HIRXW ERH XEOI VIJYKI
MR XLI RIEVF] EVIEW�

4IEGI VEPP] MR 0ELSVI


